
OMBAPPROVAL
SECURT 3N OMBNumber: 3235-0123

15025184 Expires: March31,2016
Estimatedaverageburden

ANNUAL AUDITED REPORT houtsperresponse......12.00

FORM X-17A-5/A
err SEC FILENUMBER

PART Ill
a- 44000

FACING PAGE

Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 173-5 Thereunder

REPORT FOR THE PERIOD BEGINNING January 1, 2014 AND ENDING December 31,2014
MMIDDIYY MM/DDIYY

A.REGISTRANT IDENTIFICATION

NAMB OF BROKER-DBALER: AaronCapital,Inc. OFFICIAL UsE ONLY

ADDRESS OFPRINCIPAL PLACE OF BUSINESS: (Do not use P.O.Box No.) ' FiRMI.D.NO.

5180 ParkAvenue,Suite 120
(No.and Strect)

Memphis, Tennessee 38119

(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

James N, Smith 901-531-1701
(AreaCode-TelephoneNumber)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Breard & AssOCiates, Inc.
(Name-lfindividad, state last.first, nuddle natnel

9221 COrbin Avenue, Suite 170 NOrthridge CA 91324

(Address) (City) (State) (ZipCode)

CHECK ONE:

Certified Public Accountant

O Public Accountant

O Accountant not resident in United States or any of its possessions.

POR OFFICIAL USE ONLY

*Claimsfor exemptionom the requirement that the annual report be covered by the opinion pfan independentpublic accountant

must be supported by a statement effacts and circumstances relied on as the basisfor the exemption. SeeSection 240.17a-S(e)(2)

Potential persons who are to respond to the colleotion of
Information contained in this form arenot required to respond

SEC 1410 (06-02) unlesstheformdisplaysacurrentlyvalldOMBoontroinumber.



AARON CAPITAL, INC.
Report Pursuant to Rule 17a-5 (d)

Financial Statements

For the Year Ended December 31,2014



OATH OR AFFIRMATION

I, David S.Wolfe ,swear (or affirm) that, to the bestof

my knowledge andbelief the accompanyingfinancial statement and supporting schedulespertaining to the finn of
Aaron Capital, Inc. , as

of Decembef 31 _, 2014 ,are true and con·ect. Ifurther swear (or affirm) that

neither the company nor any partner,proprietor, principal officer or director has any proprietary interest in any account
classified solely asthat of a customer, except as follows:

State of Ehne g e e
County of ,&MN /')·

Subscribed and n to (or affirmed) beforemeon this i Ç) /
ay of /N(/re>Å ,nois' by * N- ti.« .9pÊ/Q

7>4vro A. u>aley proved to me on the basis " "A SignatpM'
of satisfactory evidences to be thepersonwho appeared
before me. <177 ht VM.

Title

otary Publio E i TENNEseggi §
it i NOTARv i g

This report ** contains (check all applicable boxes): *. PUBitC '
(a) Facing Page. *"•"'
(b) Statement of Financial Condition.
(c) Statement of Income (Loss). EXPl
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net CapitaL

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 1563-3,
(i) Information Relating to the Possession or Control Requirements Under Rule 1503-3.

(j) A Reconciliation,including appropriate explanation ofthe Computation of Net Capital Under Rule 1503-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 1563-3.

] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirntation,
(m) A copy of the SIPC Supplemental Report.

( ) (n) A report describinganymaterialinadequacies found to exist or found tohaveexisted since thedate of the previous audit.

**For conditions of confldential treahnent of certain portions of t/ds filing, see section 240.l?<t-5(e)(3).



/,BftEARD & ASSOCIATES,INC.
M'" CERTIFIEDPUBLICACCOUNTANTS

Reportof IndependentRegisteredPublioAccounting Firm

Board of Directors

AARON CAPITAL, INC.

We haveauditedthe accompanyingstatement of financial condition of AARON CAPITAL, INC.
(the "Company")as of December 31,2014,and the related statement of operations,changes in
stockholder'sequity, and cashflows for the year then ended.These financial statements are the

responsibility of AARON CAPITAL, INC.'smanagement. Our responsibility is to express an
opinion on thesefinancial statementsbasedon our audit.

We conducted our audit in accordance with the standardsof Public Company Accounting
OversightBoard (United States).Thosestandards require that we plan andperform the audit to
obtain reasonable assurance about whether the financial statements are free of material

misstatement.An audit also includesexamining, on a test basis,evidencesupportingthe amounts
and disclosures in the financial statements.An audit also includes assessing the acco1mting
principles usedandsignifloant estimatesmade by management,as well as evaluation the overall
financial statementpresentation.We believe thatour auditprovidesa basisfor our opinion.

In our opinion, the financial statements referred to abovepresent fairly, in all material respects,
the fmancial position of AARON CAPITAL, INC. asof December 31,2014,and the results of its

operations and its cash flows for the year then ended,in conformity with accointing principles
generally accepted in the United States of America,

The information contained in ScheduleI, II and III(supplemental information) has been subjected
to audit procedures performed in conjunction with the audit of AARON CAPITAL, INC.'s
financial statements.The supplemental information is the responsibility of AARON CAPITAL,
INC.'smanagement, Our audit procedures included determining whether the supplemental
information reconciles to the financial statements or the underlying accountingand other records,
as applicable , and performing procedures to test the completeness and accuracy of the
information presented in the supplemental infonnation. In forming our opinion on the

supplementalinformation, we evaluatedwhether the supplementalinformation, including its form
andcontent is presented in conformity with 17 C.F.R.§240.17a-5.In our opinion, Schedules I, II
and III are fairly stated,in all material respects,in relation to the financial statements asa whole.

Breard & Associates,Inc.
Certified PublicAccountants

Northridge, California
March 12,2015

922x Corbt Avenue,Suite yo, Northridge, Califomia 91324

phone 8x8.886.094ofa.v 818.886.1924 web vnny.balepa.com

LosANGELES CMCAGo NEWYORK OAKLAND SEATTLE WE FOCUS& CARE"



AARON CAPITAL, INC
Statement of Financial Condition

December 31,2014

Assets

Cash $ 6,533

Deposit with clearing organization 16,157
Account receivable 2,379

Prepaidexpenses 13,000
Property andequipment,net 3,867
Other assets 2,500

Total assets $ 44,436

Liabilities and Stockholder's Equity

Liabilities

Accounts payableandaccruedexpenses $ 5,805
Total Ilabilities 5,805

Stockholders' equity

Connuon stock,nopar value, 10,000,000shares authorized,
1,000,000shares issuedandoutstanding 253,044

Additional paid-in capital 214,739
Accumlated deficits (429,152)

Total stockholder's equity 38,631
Total liabilities and stockholder's equity $ 44,436

Theaccompanyingnotes are an integral part of thesefinancial statements.
-l-



AARON CAPITAL,INC
Statement of Oprentions

For the Year EndedDecember 31,2014

Revenues
Commissions $ 963,117

Total revenues 963,117

Expenses

Commission expense 833,806

Communication and dataprocessing 2,911

Òccupancyexpense 14,335
Other operating expense 142,797

Total expenses 993,849

Net income (loss) before income tax provision (30,732)

Income tax provision 800

Net income (loss) . $ (31,532)

The accompanying notes are an integral part of theseJìnancial statements.
-2-



AARON CAPITAL, INC

Statement of Changesin Stoekholder's Equity
For the Year Ended December31,2014

Additional AccumInted

Common Stock paid-in capital deficits Total

Balancent December31,2013 $ 253,044 $ 152,615 $ (397,620) $ 8,039

Capita1contributions - 62,124 - $ 62,124

Net income(loss) - - (31,532) $ (31,532)

Balanceat December 31,2014 $ 253,044 $ 214,739 $ (429,152) $ 38,631

The accompanylng notes are an integral part ofthesefhtancialstatements.



AARON CAPITAL, INC.
Statement of Cash Flows

For the Year Ended December 31,2014

Cash flow from operating activities:
Net income (loss) $ (31,532)
Adjustments to reconollenet income (loss) to net

cash provided by (usedin) operatingactivities:
(Increase)decrease in :

Receivablefrom clearing organizations 5,433
Depositwith clearing organization 9,947
Account receivable 2,5i1
Prepaidexpenses (2,000)

(Decrease)increase in:
Accountspayableandaccruedexpenses (45,190)

Total adjustments (29,299)

Net cashprovided by (usedin) operating activities (60,831)

Cash flow from investing activities:

Purchasesof property,plan & equipment (625)

Net cashprovided by (usedin) investing activities (625)

Cash flow from financing activities:
Proceedsfrom additionalpaid-in capital 62,124

Net cashprovided by (usedin) financing activities 62,124

Net increase (decrease)in cash 668

Cash at December 31,2013 5,865

Cash at December 31,2014 $ 6,533

Supplemental disclosure of cashflow information:

Cash paidduring the year for:
Interest $ -

Income taxes $ 800

Theaccompanying notes are an integral part of thesefinancial statements.
. -4-



AARON CAPITAL, INC,

Notes to Financial Statements

December 31,2014

Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

General

AARON CAPITAL, INC.(the "Company")was incorporated in the State of Texas on October12,
1989.The Company is a registeredbroker-dealerin securities under the SecuritiesandExchange
Act of 1934, a member of the Financial Industry Regulatory Authority ("FINRA"), and the

SecuritiesInvestor Protection Corporation ("SIPC").

The Company is engaged in business as a securities broker-dealer,that provides several classes of
services, including broker or dealer retailing OTC corporate and debt securities; undeiwriting or
selling group participant on a best efforts basis; mutual find retailer; U.S.government securities;
selling variable life insuranceor annuities;andprivate placementof securities.

Under its membershipagreement with FINRA andpursuantto Rule 15c3-3(k)(2)(ii), the Company
conducts business on a fully disclosedbasisanddoes not executeor clear securities transactions for
customers. Accordingly, the Company is exempt from the requirement of Rule 15c3-3under the
Securities Exchange Act of 1934 pertaining to the possessionor control of customer assets and
reserve requirements.

Summaryof8ignificant Accounting Policies

The presentation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenue and expenses

during the reporting period.Actual resultscoulddiffer from those estimates.

Property andequipment are stated at cost. Repairs andmaintenance to these assets are charged to
expense as incurred; major improvements enhancing the function and/or useful life are capitalized.
When itemsare sold or retired, the related cost andaccumulated depreciationare removed from the
accounts andany gainsor lossesarising from suchtransactionsarerecognized.

The Company accounts for its income taxes in accordance with FASB ASC 740,Income Taxes.
This standard requires the establishment of a deferred tax asset or liability to recognize the future
tax effects of transactions that have not been recognized for tax purposes,including taxable and

deductible temporary differences as well as net operating loss and tax credit carryforwards.
Deferred tax expenses or benefits are recognized as a result of changes in the tax basisof an asset
or liability when measured against its reported amount in the financial statements.

-5-



AARON CAPITAL,INC.

Notes to Financial Statements

December 31,2014

Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(Continued)

Current income taxes are provided for estimated taxes payable or refindable based on tax returns.
Deferred income taxesare recognized for the estimatedfuture tax effects attributable to temporary
differences in the basis of assets and liabilities for fmancial and tax reporting purposes.
Measurement of current and deferred tax assets and liabilities Js based on provisions of enacted
federal andstate tax laws.

Note 2: DEPOSIT WITH CLEARING ORGANIZATION

The Companyhas a brokerageagreement with Apex Clearing Corporation ("Clearing Broker") to
carry its account and the accounts of its clients ascustomersof the Clearing Broker. The Clearing
Broker hascustody of the Company'scashbalanceswhich serve as collateral for any amounts due
to the Clearing Broker as well as collateral for securities sold short or securities purchased on

margin, Interest is paid monthly on these cashdeposits at the average overnight repurchase rate.
The balanceat December 31,2014was $16,156.

Note 3: PROPERTY AND EQUIPMENT, NET

Property and equipment are recordednet of accumulated depreciation and summarized by major
classification asfollows:

Useftd Life

Computer $ 12,903 5

Equipment 8,262 S

Total costof propertyandequipment 21,165
Less: accumulated depreciation (17,299)

Property and equipment,net $ 3,866

Note 4: INCOME TAXES

The provision for income tax expense(benefit) is composed of thefollowing:

Current

Federal $ -

State 800

Total income tax expense (benefit) $ 800

-6-



AARON CAPITAL, INC,

Notes to Financial Statements

December 31,2014

Note 4: INCOME TAXES
(Continued) .

The Companyhasavailable at December31,2014,unused Federal net operating losses,which may
be applied against future taxable income or carried back to offset previous taxable income,
resulting in a deferred tax asset of approximately$24,065.The net operating lossesbegin to expire
in the year 2027.A 100% valuation allowance has been established against this benefit since
managementcannotdetermine if it is more likely than not that the assetwill berealized.

The Company is required to file income tax returns in both federal and state tax jurisdictions. The
Company'stax returnsare subject to examination by taxing authorities in the jurisdictions in which
it operates in accordancewith the normal statutes of limitations in the applicablejurisdiction. For
federal purposes,the statuteof limitations is three years.Accordingly, the company is no longer
subject to examination of federal returns filed more than three years prior to the date of these
financial statements. The statuteof limitations for state purposesis generallythreeyears, but may
exceed this limitation dependingupon thejurisdiction involved. Returnsthatwere filed within the
applicable statute remain subject to examination. As of December 31,2014,the IRS has not
proposed any adjustmentto theCompany's tax position.

Note5: OCCUPANCY

The Company was involved in shorMerm operating agreements for two office spacesin SanDiego,
and Tennessee.Occupancy expensewas $14,335 for the year ended December 31, 2014. The

Companyreceivedsevenandone-half monthsof rent waived by its related entity.As of December
31,2014 The Company has terminated its rent agreement for the San Diego space.

Note 6: SUBSEQUENT EVENTS

The Company has evaluated events subsequent to the balance sheet date for items requiring
recordingor disclosurein the financial statements, The evaluationwasperformedthrough the date
the financial statements were available to be issued.Based upon this review, the Companyhas

determined that there were events which took place that would have a material impact on its
financial statements.

The Company also decided to change its product offerings subsequent to year end.The Company
will no longer offer OTC stock and bonds services and closed its account with its clearing
organization. The Company will focus on its Mergers & Acquisitions and Private Placement
services moving forward.

-7-



AARON CAPITAL, INC.
Notes to Financial Statements

December 31,2014
Note'h NET CAPITAL ISSUES

During the year endedDecember 31,2014, the Companyhasnot beennet capitaldeficient.

Note 8: RELATED PARTY TRANSACTIONS

The Companyrents office spacein Tennessee from PPM Inc ("PPM") whieh is controlled by the
sole shareholderof the Company.The Companypaid $7,036in occupancyexpenseto PPM and
an additional $7,040in reimbursementsfor expenses incurred on the Company's behalf. PPM
also waived eightmonthsof rent for the Company,

It is possiblethat the terms of certain of the relatedparty transactionsare not the sameas those that
would result for transactions amongwholly unrelatedparties.

Note 9: CONCENTRATIONS OF CREDIT RISK

The Company is engagedin various trading and brokerage activities in which counter-parties
primarily include broker-dealers,banks, and other financial institutions. In the event counter-
parties do not fulfill their obligations, the Company may be exposed to risk, The risk of default
depends on the creditworthiness of the counter-party or issuer of the instrument. It is the
Company'spolicy to review,as necessary,the credit standing of each counter-party.

-8-



AARON CAP1TAL, INC,

Notes to Financial Statements

December 31,2014

Note10: RECENTLY ISSUED ACCOUBTING STANDARDS

The Financial Accounting Standards Board (the"FASB") has established the Accounting Standards

Codification ("Codification"or "ASC")asthe authoritative sourceof generally acceptedaccounting

principles ("GAAP")recognizedby the FASB.The principles embodiedin the Codification areto be
applied by nongovernmentalentities in the preparation of fmancial statements in accordancewith
GAAP in the United States.New accountingpronouncementsare incorporatedinto theASC through

the issuanceof Accounting StandardsUpdates("ASUs")

For the year endingDecember31,2014,various ASUs issuedby the FASB wereeither newly issued
or had effective implementation dates that would require their provisions to be reflected in the
financial statements for the year then ended.The Companyhas reviewed the following ASU releases
to determine relevanceto the Company'soperations:

Number Et!e Effective Date

2013-02 Comprehensiveincome (Topic220): ReportingofAmounts Reclassified After 12/15/13
Out of Accumulated Other Comprehensiveincome (February2013).

201341 IncomeTaxes(Topic740): Presentationof an UnrecognizedTax Benefit After 12/15/14

When a Net Operating LossCarryforward,aSimilar TaxLoss,or aTax

Credit Carryforward, Exists(July2014)..

2014-08 Presentationof F/nancialStatements(Topic205) andProperty, Plant, After 12/15/14

and Equipment (Toplc 360): ReportingDiscontinued Operationsand

Disclosuresof Olsposalsof Componentsofan Entity (April 2014).

2014-09 Revenuefrom Contracts with Customers(Topic606): Revenue from After 12/15/17
Contractswlth Customers(May 2014).

-9-



AARON CAPITAL, INC.
Notes to Fhiancial Statements

December31,2014
2014-15 Presentationof FinancialStatements-Golng Concern (Subtoplc205-40): After 12/15|16

OlsclosureofUncertaintles about an Entity'sAbility to Continueasa
GolngConcern(August2014).

The Companyhas either evaluated or is currently evaluating the implications, if any,of each of
these pronouncements and the possible impact they may have on the Company's financial
statements, In most cases,inanagement hasdeterminedthat the pronouncement haseither limited
or no application to the company and, in all cases, implementation would not have a material
impact on thefinancial statements taken asa whole.

-10-



AARON CAPITAL, INC.
Notes to Financial Statements

December31,2014

Note11: NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(SEC rule 1503-1),which requires the maintenanceof minimum net capital and requires that the
ratio of aggregate indebtednessto net capital, both as defined, shall not exceed 15 to 1. Rule
1503-1 also provides that equity capital may not be withdrawn or cash dividends paid if the
resulting net capital ratio would exceed 10 to 1, Net capital and aggfegate indebtedness

change day to day,but on December 31,2014,the Company had net capital of $16,885 which
was $11,885 in excessof its requirednet capital of $5,000; and the Company'sratio of aggregate
indebtedness($5,805)to netcapitalwas0.34to 1.

Note 12: RECONCILIATION OF AUDITED NET CAPITAL TO UNAUDITED FOCUS

There is no material difference betweenthe computation of net capital under net capital SECRule
1503-1and thecorrespondingunauditedFOCUSpart IIA,

Net capitalper unaudited schedule $ 16,885

Adjustments;

Accumulated deficit $ 2,000
Non-allowable assets (2,000')

Total adjustments

Net capital per auditedstatements $ 16,885

-11-



AARON CAPITAL, INC

Schedule1- Computation of Net Capital Requirements
Pursuant to Rule 15c3-1

As of December 31,2014

Computation of net capital

Common stock $ 253,044
Additional paid-in capital 214,739
Accumlated deficits (429,152)

Total stockholder*s equity $ 38,63i

Less:Non-allowable assets

Accountsreceivable (2,379)

Prepaidexpense (13,000)
Propertyandequipment,net (3,867)
Other assets (2,500)

Total non-allowable assets (21,746)

Net capital before haircuts 16,885

Total haircuts & undue concentration

Net Capital 16,885

Computation of net capital requirements

Minimum net capital requirements

6 2/3percent of net aggregate indebtedness $ 387
Minimum dollar net capital required S 5,000

Net capital required (greater of above) (5,000)

Excess net capital $ 11,885

Ratio of aggregate indebtedness to net capital 0.34:1

There wasno material di6fference between net capital computation shown here and the net capital

computation shown on the Company'sunaudited Form X-17A-5 report dated December 31,2014.

Seeindependent auditor's report
-12-



A ARON CAPITAL, INC.
Schedule II- Computation for Determining of Reserve

RequirementsPursuant to Rule 1503-3

As of December 31, 2014

A computation of reserve requirements is not applicable to A ARON CAPITAL, INC.as the

Company qualifies for exemption under Rule 15c3-3(k)(2)(ii).

See independent auditor'sreport
-13-



AARON CAPITAL,1NC.

Schedule III -Information Relating to Possessionor Control
Requirements Pursuant to Rule 15c3-3

As of December 31,2014

Information relating to possessionor control requirementsis not applicable to AARON CAPITAL,
INC.asthe Companyqualifies for exemptionunderRule 15c3-3(k)(2)(ii).

Seeindependent auditor's report
-14-



AARON CAPITAL, INC,
Report on Exemption Provisions

Report Pursuant to Provisions of 17 C.F.R.§15c3-3(k)
For the Year Ended December 31,2014



/ SREARD& ASSOCIATES,INC.
CERTIFIEDPUBLICACCOUNTANTS

Report of Independent Registered Public Accounting Firm

We have reviewed management'sstatements, included in the accompanying Assertions Regarding
Exemption Provisions,in which (1) AARON CAPITAL,INC.identified the following provisions of 17
C.F,R,§ 15c3-3(k) under which AARON CAPITAL, INC.claimed an exemption from 17 C.F.R.§
240.15c3-3(k)(2)(ii) (the "exemptionprovisions") and (2) AARON CAPITAL, INC.stated that AARON
CAPITAL, INC, meets the identified exemptionprovisions from June 1,2014 through December 31,
2014 without exception.AARON CAPITAL, INC.'smanagement is responsible for compliance with
the exemptionprovisions and its statements.

Our review was conducted in accordancewith the standards of the Public Company Accounting
OversightBoard (United States) and, accordingly, included inquiries and other required procedures to
obtain evidenceabout AARON CAPITAL, INC.'scompliancewith the exemption provisions.A review
is substantially lessin scope than an examination, theobjective of which is the expressionof an opinion
on management'sstatements.Accordingly, we do not express suchan opinion.

Based on our review, we are not aware of any material modifications that should be made to

management'sstatementsreferredto abovefor them to befairly stated, in all material respects, based on
the provisionsset forth in paragraph(k)(2)(ii) of Rule 1503-3 underthe Securities Exchange Act of 1934,

Breard & Associates,Inc.
Certified Public Accountants

Northridge, California
March 12,2015

9221 Corbin Avenue,Suite ryo,Northridge, Califomia 91324
phone 818,886.0940 fax 818,886.1924 web winv.baicpa.com
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Aaron Capital, Inc.
MemberFINR A,SIPC

Assertions Regarding Exemption Provisions

We,asmembersof management of Aaron Capital,Inc, ("theCompany"),areresponsible
for compliancewith the atmual reporting requirementsimderRule 17a-5 of theSecurities
ExchangeAct of 1934,Thoserequirementscompela brokeror dealerto file annuals
reportswiththeSecuritiesExchangeComniission(SEC) and thebrokeror dealer's
designatedexamining authority (DBA).Oneof thereportsto beincluded in theatmual
fding is anexemptioareportpreparedby anindependentpubile accountant basedupon a
review of assertionsprovided by thebroker or dealer, Pursuantto that requirement,the
managementof theCompanyherebymakes thefollowing assertions:

Identified Exemption Provision:

The Companyclaitna exemptionfi'omthecustodyandreserveprovisions of Rule 1503-3 ,

by operatingunderthe exemptionprovided by Rule 1563-3,Paragraph(k)(2)(ii),

statement Regprding Meeting Exemption Provisioni

TheCompanymet the identified exemptionprovisionwithout exception throughoutthe
periodendingJune1,2014 throughDecember31,2014.

AaronCapital,Inc.

By:

David S.Wolfe, tairEnn

oste)

5180ParkAvene,Sullo 120Memphis TN 38119
(901)213.2030ofnee (901)213-2040 fax



AARON CAPITAL,INC.
Report on the SIPC Annual Assessment

Pursuant to Rule 17a-5(e)4
For the Year Ended December 31,2014



REARD& ASSOCIATES,INC.
CERTIFIEDPUBLICACCOUNTANTS

Boardof Directors

AARON CAPITAL, INC.

In accordancewith Rule 17a-5(e)(4)underthe Securities ExchangeAct of 1934,we have performed the
proceduresenumeratedbelow with respectto the accompanyingScheduleof Assessment andPayments
(GeneralAssessment Reconciliation (Form SIPC-7)] to the Securities Investor Protection Corporation .
(SIPC) for the year endedDecember31,2014,which were agreedto by AARON CAPITAL, INC.and

the SecuritiesandExchangeCommission,Financial IndustryRegulatory Authority, Inc.,SIPC,solely to
assistyou and the other specifiedparties in evaluating AARON CAPITAL,INC.'scompliancewith the
applicableinstructionsof the GeneralAssessment Reconciliation (Form SIPC-7), AARON CAPITAL,
INC.'smanagement is responsiblefor A ARON CAPITAL, INC.'scompliance with those requirements.
This agreed-upon proceduresengagementwas conducted in accordancewith attestation standards

established by the American Institute of Certified Public Accountants.The sufficiency of these
proceduresis solely the responsibility of those partiesspecifiedin this report.Consequently,we make
no representationregardingthe sufficiency of theproceduresdescribedbelow either for the purpose for
which this report hasbeenrequestedor for any otherpurpose.The procedureswe performed andour
findings are asfollows:

1 Compared the listed assessment payments in Form SIPC-7 with respective cash
' disbursementrecordsentriescontainedin the client general ledger noting no differences;

Comparedamounts reportedon the unaudited Form X-17A-5 for the year endedDecember
2, 31,2014,with the amountsreportedin General AssessmentReconciliation (Form SIPC-7)

for theyear ended December 31,2014, noting no differences;

3 Comparedany adjustments reported in Form SIPC-7 with client prepared supporting
' schedulesandworking papers contained in our "A" work papers noting no differences;

Proved the arithmetical accuracy of thecalculations in the Form SIPC-7 and in the related

4. schedules and working papers prepared by AARON CAPITAL, INC. supporting the
adjustmentsnoting no differences; and

5 Compared the amountof any overpayment applied to thecurrent assessment with the Form
' SIPC-7 on which it wasoriginally computed noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the

expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might havecome to our attention that wouki have been
reported to you.

9221 Corbin Avenue, suite 170,Northridge, California 91324

phone sis.886.094oßx 818.886.2924 weh www.baicpa.com

LosANGELES CHICAGo NewYong OAKLAND SEATTLE WE FOCUS & CARE"



This report is intendedsolely for the information anduse of the specified parties listed above and is not
intendedto beandshould not be usedby anyone other than these specified parties.

<r-

Breard & Associates,Inc.
Certified Public Accountants

Northridge, California
March 12,2014



AARON CAPITAL, INC.
Schedule of Securities Investor Protection Corporation

Assessments and Payments
For the Year Ended December 31,2014

Amount

Total assessment $ 2,610

SIPC-6 general assessment

Interest on late payment (202)

SIPC-7 general assessment

PaymentmadeonMarch 04,2015 (2,048)
Total assessment balance

(overpayment carried forward) $ -


